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FOR SALE

BY COURT ORDER
Belleville Park Resort
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A superbly located 135-room hotel resort enjoying the finest location in the heart o f
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FOR SALE

Belleville Park Resort
330 Quebec Street, Victoria BC

OVERVIEW

DTZ Barnicke is pleased to present the exclusive listing for sale by court order of a long
term leasehold interest in the Belleville Park Resort property in Victoria BC. This offering 2 ,
presents a unique opportunity to acquire one of the most desirable full-service hotels in ; Ao =
Victoria, situated in an unparalleled position on the south shore of the Ci t woddsfamous e
Inner Harbour. The property consists of distinct accommodation types (full service as well = Welcorpe to the I Husbour
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as boutique bed and breakfast) with a total of 135 rooms that nicely accommodate a wide : el | b
array of g u e sregei@®ments. An excellent complement of food service facilities and 8 : 3 E
other on-site amenities are well suited for the leisure, government, corporate and group ; S S

demand segments of the hospitality market. e o : () ' A

The resort is situate on 1.87 acres of (leased) land, comprising the block bounded by ‘
Belleville, Oswego, Quebec and Pendray streets, providing additional development e L{ =
potential. The Resort will be sold free of any brand, management or union agreements. ' -

The subject affords excellent visibility and convenience to tourists arriving by car, bus,
float plane, helicopter or ferry and enjoys what is arguably one of the pre-eminent tourism
locations on southern Vancouver Island. As a court ordered sale of the leasehold
interest, this offering presents an unusually well priced entry point in the Victoria hotel
market before the next upturn in the economic cycle takes effect.

VANCOUVER ISLAND I =

View north from subject to Inner Harbour

Vancouver Island is the largest of 6000+ islands located off the west coast of British
Columbia, Canada. Magnificent scenery, wonderful outdoor recreation and a mild climate
are among the many attractions of the Island. | t b&auty and tranquility has long been a
draw for tourists and residents alike, and in 2009 it was ranked second inthe i T dstands
of North A me r ibgGoide Nast Traveller magazine.

VICTORIA

Victoria is the vacation capital of Canada and is renowned internationally as a premier
tourist destination. The Greater Victoria area is made up of 13 municipalities and is home
to over 350,000 residents. For people of all ages, it is the community of choice for its
temperate climate, natural beauty, enviable lifestyle and economic opportunities, making
it an exceptionally attractive location in which to live, work and invest. Excellent air and
ferry and transportation links provide an easy commute to or from the Greater Vancouver
or Seattle/Tacoma regions. From a real estate perspective, the region continues to

provide exceptional returns with demand expected to outpace supply in most sectors for 2 A .
years to come. Aerial photo of Victoriads Inner
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NEIGHBOURHOOD

The subject is located next to the Legislative Precinct in historic James Bay, one

of the Ci t § 6 s i gneightzolrioods. This is the heart of Vi ¢ t otouiism6 s

district, sitting amidst the Royal BC Museum and Imax Theatre, Beacon Hill
Park, Vi c t orenovenédscauseway along the Inner Harbour, the provincial
Legislative Buildings, Empress Hotel, Victoria Conference Centre and the
Bellville ferry terminals. There are countless restaurants, tourist attractions and
and recreational activities nearby. Government St r e retail @®menade begins
two blocks away. The property is also just half a dozen blocks from the centre of
Vi c t odowntavéndusiness district and close to numerous government office
buildings.

IMPROVEMENTS

The Belleville Park Resort is a full service hotel and resort facility situated in the
very best hotel precinct in Greater Victoria. The business offers comfortable
accommodation and a full service experience complete with fine dining and an
in-house spa. The resort consists of four distinct areas identified as the
Huntingdon Hotel & Suites with 115 guest rooms ( i Hu n t i; nhg Gatshby )
Mansion Inn and Restaurant with 10 guest rooms ( i Ga &;¢hé J u d g ldoGse
with 8 guest rooms ( fi J u dHgeuds &nd the Middle House with 2 guest rooms.
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The Huntingdon was constructed in 1980-81 and consists of a poured on-grade
foundation with two levels of parking below. The 3-storey building includes
approximately 55,715 sq/ft of gross floor area and is of wood frame construction
with full sprinklers and life safety systems. It is serviced by 2 hydraulic elevators
and a combination of rooftop and individual HVAC units.

The Gatsby is a heritage structure that was constructed circa 1895. It contains
approximately 9,092 sq/ft of gross floor area within a 3-storey structure. The
foundation is unknown but is believed to be the type common to residential
structures constructed in the early 20t Century. Construction is wood frame and
roofing is a combination of fibreglass, asphalt and tar. Heating is by electrical
baseboards and gas fired hot water.

The J u d g élduse structure is a two-storey building with a single storey
addition connecting to the Middle House. Total building area is approximately
9,150 sqg/ft and the buildings were constructed circa 1904. This building features
similar construction, foundation and heating system as those found in the Gatsby
Mansion.
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